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Isla Spey Deveron Group of Churches

Annual Report of the Group Trustees

The Trustees present their annual report together with the financial accounts for the year ended
30th September 2025.

Structure and governance

The charity is an unincorporated association and a joint incumbency governed by the Scottish
Episcopal Church and a constitution. It is part of the Diocese of Moray, Ross and Caithness.

In terms of the Charities and Trustee investment (Scotland) Act 2005 and the Charities Accounts
(Scotland) Regulations 2006, the Trustees report as follows:

e |tis a member of the Diocese of Moray, Ross and Caithness of the Scottish Episcopal Church
and is in full communion with the worldwide Anglican Church
e The superior authority is the Bishop of Moray, Ross and Caithness.
e All of its affairs are governed by the members of the congregations, with named persons having
- particular duties and responsibilities.

Appointment of Trustees from the congregation

Members of the congregation are elected or appointed by the Annual General Meeting established
by constitution and under Canon Law of the Scottish Episcopal Church.

There is no formal induction programme, but ongoing guidance is given to ensure Trustee members
are familiar with the Church’s values, aims and responsibilities as the designated Trustees of the
charity.

Administrative structure

Itis the duty of the Trustees, meeting as the Vestry, to manage the temporal affairs of the congregation
with responsibility to keep the fabric and property of the Church and other buildings in good working
order and to look after the finances of the church.

Statement of risk
The Trustees keep under review the major risks to which the Church is exposed and has established
procedures to mitigate any risks identified.

Charitable objectives, activities and achievements ‘
The principal activities of this Church include the promotion of the Christian religion, public worship
in sacrament and prayer, Christian education, charitable work and fundraising for local, national and
international needs, social meetings, predominately of the youth, the elderly and many groups of all
ages.

Volunteers
The Trustees are grateful for the time freely given by volunteers, without whom many of the
activities would be unable to operate.

Achievements and performance

2025 has been a year of change, planning and development with the departure of the Priest in Charge
in August.




Isla Spey Deveron Group of Churches
All the churches are open on a regular basis for worship and for visitors on request. in congregational

terms there are still some folks who have not returned to regular worship following the pandemic,
some new members and a core faithful group in each of the churches. The year has also seen some
members die and others move away for a number of reasons.

Online services of Evening Prayer via Zoom continue to take place on Sundays and Wednesdays
and are now a regular and important part of the worship pattern. Pew Sheets continue to be produced
and distributed electronically and in print format. There is also a weekly reflection posted most weeks
on the group website www.islaspeydeveron-churches.org.

Zoom is also still being used for study groups and Vestry meetings.

Ecumenical relations have continued to develop, with regular meetings of clergy in most areas of the
grouping, and ecumenical services for Holy Week, Remembrance Sunday, the Carol service in
Dufftown and a Taize service held twice during 2024-25 at Holy Trinity Keith.

Articles / broadcasts with both the Huntly Express and Keith Community Radio continue.

In terms of working in the wider community and society, we continue to support a number of groups
including the work of the Aberchirder Playgroup and the Priest in Charge is a trustee of Alexander
Scott’s in Huntly.

Since the combining of the grouping back in December 2020 the Vestry has been working on looking
at things not only from an individual church perspective but also a group perspective. One of the main
challenges is how best to use the group’s buildings and ensure the group’s long term financial viability.
A strip of land along the Isla at the back of Holy Trinity was sold to Chivas Brothers as it was of no
value to the group and Chivas had already laid a cable along it.

The refurbishment of the Gordon Chapel flat was completed and it has been let since May 2025 at a
commercial rent. The Rectory at Keith has been sold and a new modern energy efficient Rectory
purchased.

Although plans have been approved to develop St Michael’s Dufftown these are on hold due to issues
related to the trees behind the church and development restrictions.

While Priest in Charge, Rev’d Michael Last has also been involved with Diocesan activities in his roles
as Synod Clerk and Convenor of the Diocesan Administration Board

Financial review

The sale of the rectory required that the format of the accounts be changed from a receipts and
payments basis to a fully accrued basis.

The accounts show a surplus of £274,522 but by removing the sale proceeds and the market value
adjustment for the unit trust the underlying figure is a deficit of £49,021. The deficit in the previous
year after deducting the increase in market value was £19,976. The expenses in the current year
include the cost of selling the rectory of £5,859.

Note 8 shows the full stipendiary costs, not just the net figure paid by the group as previously shown in

the receipts and payments account. The gross figures and the grant have both been included in the
income and expenditure account.



Isla Spey Deveron Group of Churches

Reserves

The reserves position continues to be monitored on a regular basis and are currently considered to be
sufficient to allow the group to continue in the medium to long term. The unrestricted and designated
reserves held were £484,408 with restricted reserves of £128,859.

Plans for the future
The Vestry is looking at plans to develop further both a growing worship community and one that
is sustainable financially into the future.

The following are currently either in progress, about to begin or are in the planning stage.
e Seeking a new Priestin Charge
e Converting the garage at the new Rectory into a study with access from the outside.
o Development at Dufftown
Cycle storage at Gordon Chapel, Christ Church and Holy Trinity
Insulation and double glazing at St Marnan’s Church Hall
The Vestry needs to continually consider:
e Safeguarding of all vulnerable people across the grouping, which is discussed at every Vestry
meeting.
e The SEC policy on Net Zero and how that relates to the Isla Spey Deveron Group

Statement of responsibilities of Trustees

The Trustees must prepare financial statements which give sufficient detail to enable an appreciation
of the transactions of the church during the financial year. The Trustees are responsible for keeping
proper accounting records which, on request, must reflect the current financial position of the church
at that time. This must be done to ensure that the financial statements comply with the Charities and
Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006. They
are also responsible for safeguarding the assets of the church and must take reasonable steps for the
prevention and/ or detection of fraud and other irregularities.

On behalf of the Trustees

Jean Macdonald
Date



Independent Examiner's Report to the Trustees
of the Isla Spey Deveron Group of Churches

I report on the accounts of the Trust for the year ended 30 September 2025, which are set out on
pages 6 to 16.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts in accordance with the
terms of the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts
(Scotland) Regulations 2006 (as amended). The charity trustees consider that the audit
requirement of Regulation 10(1)(a) to (c) of the 2006 Accounts Regulations does not apply. It is my
responsibility to examine the accounts as required under section 44(1)(c) of the Act and to state
whether particular matters have come to my attention.

Basis of independent examiner's report

My examination is carried out in accordance with Regulation 11 of the 2006 Accounts Regulations
(as amended). An examination includes a review of the accounting records kept by the charity and
a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeks explanations from the trustees concerning
any such matters. The procedures undertaken do not provide all the evidence that would be
required in an audit, and consequently | do not express an audit opinion on the view given by the
accounts.

Independent examiner's statement

In the course of my examination, no matter has come to my attention:

{1) which gives me reasonable cause to believe that in any material respect the requirements:

- to keep accounting records in accordance with section 44(1)(a) of the 2005 Act and
Regulation 4 of the 2006 Accounting Regulations (as amended)

- to prepare accounts which accord with the accounting records and comply with
Regulation 8 of the 2006 Accounts Reguiations (as amended)

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

Alison Fionda CA BAcc Ritsons Chartered Accountants
The Tower

Date: 103 High Street
Elgin
IV10 1EB



Statement of Financial Activities for the year ended 30th September 2025

Income and endowments from:
Donations & legacies
Charitable activities
Investment income
Total

Income from land and buildings
Rent
Sale of the rectory and land

Total Income

Expenditure on:
Charitable activities
Fundraising costs
Governance costs
Total

Net movement on investments
Net income
Transfers between funds

Other gains & losses

Net movement in funds

Reconciliation of funds

Total funds brought forward as previously reported
Prior year adjustment

Total funds brought forward as restated

Total funds carried forward

Note

B W

(restated)
Unrestricted Restricted Designated Total Total
Funds Funds Funds 2025 2024
£ £ £ £ £

29,211 10 110 29,331 86,222
23,512 - - 23,512 28,180
2,886 2,904 4,369 10,159 9,838
55,609 2,914 4,479 63,002 124,240
4,000 - 4,672 8,672 3,039

295,003 - - 295,003 -
299,003 - 4,672 303,675 3,039
354,612 2,914 9,151 366,677 127,279
95,501 4,853 19,226 119,580 146,779
155 - - 155 303
960 - - 960 175
96,616 4,853 19,226 120,695 147,257
7,477 9,752 11,311 28,540 44,547
265,473 7,813 1,236 274,522 24,569

1,095 - (1,095) - -
266,568 7,813 141 274,522 24,569
266,568 7,813 141 274,522 24,569
4,654 121,046 213,045 338,745 18,693
- - - - 295,483
4,654 121,046 213,045 338,745 314,176
271,222 128,859 213,186 613,267 338,745




Balance Sheet as at 30th September 2025

(restated)
2025 2024
£ £ £
Notes
Fixed Assets:
Tangible Assets 10 244,815 -
Investments 11 338,569 310,030
Total fixed assets 583,384 310,030
Current Assets:
Debtors 12 2,182 -
Cash at bank and in hand 28,939 30,745
Total current assets 31,121 30,745
Liabilities:
Creditors: amounts falling due within one year 13 1,238 2,030
Net current assets 29,883 28,715
Total assets less current liabilities 613,267 338,745
The funds of the charity:
Unrestricted funds 15 271,222 4,654
Designated funds 14 213,186 213,045
Restricted funds 17 128,859 121,046
Total charity funds 613,267 338,745

Approved by



Notes to the accounts for the year ended 30th September 2025

1.1

1.3

1.4

1.5

1.6

1.7

General information

The charity is an unincorporated association and registered in Scotland. It is a Joint Incumbency known by
the name of Isla Spey Deveron Group and is in the Diocese of Moray, Ross and Caithness. It is made up of
the congregations of St Marnan, Aberchirder, St Michael, Dufftown, Gordon Chapel, Fochabers, Christ
Church, Huntly and Holy Trinity, Keith.. The principal address is 40 Castle Street, Fochabers, IV32 7DW.

Statement of Compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effective 1 January 2019) and the Charities and Trustee Investment (Scotland) Act 2005 and the Charities
Accounts {Scotland) Regulations 2006 (as amended).

Accounting policies

Basis of preparation

The Isla Spey Deveron Group of Churches meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement
of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

Judgements
The use of judgement when applying accounting policies is not deemed to have had a significant effect on
the amounts recognised in the financial statements.

Key sources of estimation and uncertainties
There are deemed to be no key sources of estimation uncertainty on the carrying amounts of assets and
liabilities included within the financial statements

Fund accounting policy

Unrestricted income funds are general funds that are available for use at the discretion of the Trustees in
furtherance of the objectives of the charity.

Designated funds comprise funds which have been set aside at the discretion of the Trustees

for specific purposes. The purposes and uses of the designated funds are set out in the notes to the
accounts.

Restricted funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Transfers between funds
Transfers between funds are made at discretion of the Trustees.

Incoming resources
Donations include, where applicable, Gift Aid Tax recovered thereon, and are accounted for in the year of
receipt. All other income is recognised when it is receivable. ’

Grants that provide core funding or are of a general nature are recognised where there is entitlement,
certainty of receipt and the amount can be measured with sufficient reliability.

Incoming resources are allocated to the appropriate fund (restricted or unrestricted) depending on whether
or not the donor places restrictions upon the income.

Deferred income represents amounts received for future periods and is released to incoming resources in
the period for which it has been received. Such income is only deferred when:

- The donor specifies that the grant or donation must only be used in future accounting periods; or
- The donor has imposed conditions which must be met before the charity has unconditional entitlement.



Notes to the accounts for the year ended 30th September 2025

1.8

Resources Expended

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to the
expenditure. All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category.

All resources expended are classified under activity headings that aggregate all costs related to the category.
Irrecoverable VAT is charged against the category of resources expended.

Governance costs represent expenditure on the governance of the Group.

Tangible fixed assets and depreciation
Tangible fixed assets other than freehold land are initially capitalised at cost.

Depreciation is not charged on freehold land & buildings as the estimated residual value is not materially
different from the carrying value. This is a true and fair view over-ride.

Investments
Investments are stated at market value as at 30th September 2025 and are held primarily for an investment
return.

Investments are held in the Scottish Episcopal Church Unit Trust Pool - a listed investment. Unit prices are
calculated monthly based on stock market fluctuations.

Gains and losses on revaluation of investments are taken to the Statement of Financial Activities in the
period in which the gain or loss arises.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial Instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at

the present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
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the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financiat liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Taxation

The Isla Spey Deveron Group of Churches is an exempt charity and is not liable to Corporation Tax within the meaning of the Taxes
Acts. Accordingly it is exempt from taxation in respect of income and capital gains to the extent that such

income or gains are applied to charitable purposes.

Pensions
The Isla Spey Deveron Group contributes towards a defined contribution scheme administered and operated by the Scottish
Episcopal Church. The assets of the scheme are held separately from those of the Diocese.

Annual contributions payable are charged through the Statement of Financial Activities as they become

payabie in accordance with the rules of the scheme. Employees of the Diocese are entitled to join the

pension scheme with the Diocese making a contribution at the rate of 32.2% to 31.12.24 & 22% thereafter of standard stipend or salary
as applicable.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue
as a going concern.

10



Notes to the accounts for the year ended 30th September 2025

2 Donations
Congregational giving 2a
Donations 2b
Legacy

Special coliections

2a Congregational giving
Open plate
Regular giving
Gift aid tax refund

2b Donations
General
Weddings and funerals
Gordon Chape! Project

3 Charitable Activities
Fundraising
Employment allowance
Grant funding

4 Investment income
Dufftown building repair fund
Percy Nugent fund
Reverend Strachan fund
Unit Trust distribution - general
Bank Interest

5 Land and buildings income
St Marnan's Church Hall
Gordon Chapel flat

2025 2024
Unrestricted Restricted Designated Unrestricted Restricted Designated
funds funds funds funds funds funds
£ £ £ £ £ £
25,991 - 29,219 - -
3,220 110 3,149 - 50
- - - - - 53,784
- 10 - - 20 -
29,211 10 110 32,368 20 53,834
3,056 - 3,650 - -
17,610 19,775 - -
5,325 - 5,794 - -
25,991 - 29,219 - -
1,240 - - 404 . .
1,980 - - 2,745 - -
- - 110 - - 50
3,220 - 110 3,149 - 50
909 - - 3,027 - -
3,526 - 3,215 - -
19,077 - 21,938 - -
23,512 - - 28,180 - -
- - 4,369 - - 3,840
- 2,904 - - 2,697 -
2,789 - 3,173 - -
97 - - 128 - -
2,886 2,904 4,369 3,301 2,697 3,840
- - 4,672 - - 3,039
4,000 - - - - -
=000 - 4,672 - - 3,039

11



Notes to the accounts for the year ended 30th September 2025

6 Expenditure on charitable activities
Stipend and pension
Travel expenses
Charitable giving
Diocesan quota
Insurance
Heat & light
Repairs & maintenance
Council tax
Gordon Chapel project costs
Cleaning
Professional fees
Stationery & publications
Hospitality
Organist Fee
Communication
General flat costs
Sundries
Worship resources
Sale of rectory costs
Special collections disbursed

6a Insurance
St Marnan's Church Hall
General
Rectory

6b Heat & light
St Marnan's Church Hall
St Marnan's Church
Rectory
General

6¢ Repairs and maintenance
General upkeep
Dufftown building repair fund
St Marnan's church hall
St Marnan's church
Rectory

7. Independent Examiners remuneration

Examination of the financial statements

2025
Unrestricted Restricted Designated Unrestricted Restricted Designated
funds funds funds funds funds funds
Note £ £ £ £ £ £
42,332 - 46,035 - -
3,348 - 4,083 - -
600 - 590 - -
13,920 - - 13,919 - -
6a 7,458 1,536 588 7,876 1,617 626
6b 8,367 998 596 10,333 726 591
6¢ 2,086 2,319 894 2,818 3,890 12
3,827 - - 2,729 - -
- 17,148 - - 37,262
- - - 486 - -
2,704 - - 6,641 - 720
455 - 756 - -
- - 9 - -
- - 60 - -
2,583 - 1,444 - -
1,215 - 307 - -
174 - 375 - -
573 - 482 - -
5,859 - 2,373 - -
- - - - 20 -
95,501 4,853 19,226 101,315 6,253 39,211
- - 588 - - -
6,675 1,536 - 6,467 1,617 626
783 - - 1,409 - -
7,458 1,536 588 7,876 1,617 626
- - 596 - - 591
- 998 - - 726 -
380 - - 1,698 - -
7,987 - - 8,635 - i -
8,367 998 596 10,333 726 591
1,858 241 - 1,980 - -
- - 756 - - -
- - 138 - - 12
- 2,078 - 3,890 -
228 - - 838 - -
2,086 2,319 894 2,818 3,890 12
2025 2024
£ £
960 - - 175 -

12
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8a

8b

8¢

Trustees remuneration and expenses

During the year, the Ista Spey Deveron Group of Churches paid their priest's stipend amounting to £31,119 (2024 £32,390). The authority for payment of
the salary is Canon Law, in particular, Canon 6. Pension contributions of £7,687 (2024 £10,430) were also paid for their Priest

during the year. The government employment allowance covered the cost of the employer's national insurance.

The priest was also paid for travel expenses of £2,709 incurred during the execution of his duties. Two of the other officals were paid for travie
expenses of £638.

Number of employees
The average number of employees during the year was:

2025 2024
Clergy 1 1

The employee numbers are a head count and includes full and part time employees in post at the year end.

Employment costs (restated)
£ £
Stipend 31,119 32,380
National insurance 3,526 3,215
Pension costs 7,687 10,430
42,332 46,035
Employment allowance (3,526) (3,215)
Grant (19,077) (21,938)

Net paid 19,729 . 20,882
No employee received a remuneration exceeding £60,000
Pension
The charity operates a defined contribution pension scheme. The pension cost charge for the period represents

contributions payable by the charity to the scheme and amounted to £7,687 (2024 £1 0,430).

The option to contribute additional voluntary contributions was made available to all on the payroll.

Taxation

The Isla Spey Deveron Group of Churches has been accepted as a charity for tax purposes. Relief is therefore due under Section 505 of the

Income and Corporation Taxes Act 1988 under Scottish Charity Number 001009

13



Notes to the accounts for the year ended 30th September 2025

10 Tangible fixed assets

Freehold Total
land &
buildings
£ £
Cost
At 01.10.24 - -
Additions 244,815 244,815
Disposals - -
At 30.09.25 244,815 244,815
Depreciation
At 01.10.24 - -
Charge for year -
At 30.09.25 - -
Net book value
At 30.09.25 244,815 244,815
At 30.09.24 - -
10a Land & Buildings
Rectory, Keith including costs 243,720
Shed Gordon Chapel flat 1,085

244,815

The value of the original rectory was not recorded in the accounts of previous years.

11 Investments (restated)
SEC Unit Trust - listed investments held primarily for 2025 2,024
an investment return
Closing units 10,163 10,163

£ £
Opening market value 310,029 295,483
Disposals - (30,000)
Market value adjustment 28,540 44,547
Closing market value 338,569 310,030
12 Debtors
2025 2024
£ £
Prepayments and accrued income 438 -
Other debtors 1,744 -
2,182 -
13 Creditors: amounts falling due within one year (restated)
2025 2024
£ £
Accruals 1,238 2,030
1,238 2,030

14




Notes to the accounts for the year ended 30th September 2025

14A

Designated Funds

The funds of the Group include the following designated funds which have been set aside out of unrestricted funds by the
Diocesan Standing Committee for specific purposes

Dufftown building repair fund
Gordon Chapel special funds
St Marnan's Church Hall

Dufftown building repair fund
Gordon Chapel special funds
St Marnan's Church Hall

Dufftown building repair fund are funds set aside to cover the cost of providing toilet facilities at St Michael's, Dufftown

Balance at Incoming Resources Transfers Prior year MVA Balance at
01.10.24 resources expended in/ (out) adjustments 30.09.25
£ £ £ £ £ £ £
176,166 4,369 756 - - 11,311 191,090
31,298 110 17,148 (1,095) - - 13,165
5,581 4,672 1,322 - - - 8,931
213,045 9,151 19,226 (1,095) - 11,311 213,186
Balance at Incoming Resources Transfers Prior year MVA Baiance at
01.10.23 resources expended in/ {out) adjustments 30.09.24
£ £ £ £ £ £ £
50,169 3,840 720 - 106,630 16,247 176,166
14,726 53,834 37,262 - - - 31,298
3,771 3,039 1,229 - - - 5,581
68,666 60,713 39,211 - 106,630 16,247 213,045

Gordon Chapel special funds are the funds set aside to upgrade the flat at Gordon Chapel
St Marnan's Church Hall is used by the playgroup and these funds track the income and expenditure of that let

Reconciliation in movement of funds with the SOFA

SOFA
Direct costs

Movement on funds
Resources expended

£
19,226

19,226

19,226
19,226

15



Notes to the accounts for the year ended 30th September 2025

General fund

Balance at 01.10.24 as previously stated
Prior year adjustment

Unrealised gains/losses on Investments
Surplus/deficit of income

Transfer to/from designated funds
Balance at 30.09.25

The General Fund is a combination of funds accumulated by the Diocese not earmarked for specific purposes.

Restricted fund

Percy Nugent fund
Memorial fund

CCH restoration fund
Rev Strachan fund
Special collections

Percy Nugent fund
Memorial fund

CCH restoration fund
Rev Strachan fund
Special collections

Note

2025 2024
£ £

4,654 (63,608)
92,494
7,477 13,712
257,996 (37,944)

1,095 -
271,222 4,654

Percy Nugent fund - can only be used for costs related to St Marnan's Church, Aberchirder
Memorial funds - a legacy left for the purposes of memorializing the donor

CCH restoration fund - The balance of funds specifically raised for the maintenance at Christ Church, Huntly

Rev Strachan fund - a legacy left to cover the costs of overseas mission
Special collection - amounts collected and dispersed for a particular charity

Analysis of net assets between funds

Fund balances at 30.09.25 represented by:

Tangible fixed assets
Investments
Currents assets
Creditors

Fund balances at 30.09.24 represented by:

Tangible fixed assets
Investments
Currents assets
Creditors

Control

Balance at Incoming Resources Prior year MVA Balance at
01.10.24 resources expended adjustments 30.09.25 30.09.25
g £ £ £
95,321 2,904 4,612 - 8,236 101,849
4,048 - - - - 4,048
5,204 - 241 - - 4,963
16,473 - - - 1,516 17,989
- 10 - - - 10
121,046 2,914 4,853 - 9,752 128,859
Balance at Incoming Resources Prior year MVA Balance at
01.10.23 resources expended adjustments 30.09.24 30.09.24
£ £ £ £
4,383 2,697 6,233 82,064 12,410 95,321
4,048 - - - - 4,048
5,204 - - - - 5,204
- - - 14,295 2,178 16,473
- 20 20 - - -
13,635 2,717 6,253 96,359 14,588 121,046
Unrestricted Restricted Designated Total
funds funds funds
£ £ £ £
10 244,815 - - 244,815
11 88,683 115,698 134,188 338,569
- 61,263 13,386 78,998 31,121
13 - 1,013 - 225 - 1,238
271,222 128,859 213,186 613,267
Unrestricted Restricted Designated Total
funds funds funds
£ £ £ £
81,207 105,946 122,877 310,030
- 75,944 15,130 91,559 30,745
- 609 - 30 1,391 2,030
4,854 121,046 213,045 338,745

The charity was under the control of the Trustees throughout the current and previous year.

Prior year adjustments

As the income for the year was over the threshold where receipts and payments accounts are permitted the previous year had to be restated

under the accruals basis. The adjustments made to the previous year were to include the market value of the investments at 1/10/23 of

£295,482, include the change in market value of investments of £44,547 in the SOFA and to allow for creditors of £2,030.The reserves carried
forward balance then increased by £308,000 which is the market value of investments of £310,030 less creditors of £2,030. The effects of the
prior year adjustments on designated and restricted funds are detailed in the notes.
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